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in Colorado is.

..Always Changing




Preservation
in Colorado is...

..Statewide
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The Benefits of Historic Pre

Every $1 million spent on historic
preservation in Colorado leads
to $1.03 million in additional

spending, 14 new jobs, and
$636,700 in increased household
incomes across the state,
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Preserving Place
Preserving our

Communities
Celebrating Colorado




Preserving
Place

Rehabilitation Projects
« State Historical Fund

« State Tax Credits

« Federal Tax Credits

IRocky Mountain Laboratory | Gothic
. ™
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State Historical Fund State Historical Fund Grants by County, 1993-2015

 Funded through gaming
revenues

« 4,320 grants of nearly
$360 million (adjusted
for inflation) awarded
1993-2015

48 percent of grants to
Acquisition &
Development (A&D)
projects

 Average A&D project:
$100,000

$95.7k-$699k @ $1.6m - $3m $4.4m - $87m
® sro0k-$1.6m @ $3m-$4.4m




Preserving
Place

State Historical Fund Direct Economic Impacts, 1993-2015 (S adjusted for inflation)

$2735M o  $253.8M . $530.3M = $1.07B

SHF A&D Grants Matching Funds Other Funds Total

v v v v v
9,670 $484.6M $5.7M $15.4M $36M $10.4M - $13.1M
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STERLING
LOGAN

COUNTY
COURTHOUSE

Completed 1910 by
architect J.J. Hudart

$5 million restoration
project 2000-2013,
including $1.5 million from
the State Historical Fund

Entire building
rehabilitated, including
electrical systems and
Interior spaces

-

4 ‘“‘When we enter the courthouse we see the
community’s history on display and we’re
reminded of how we all play our part in that
= community.”

—Thomas Tisthammer, Wattle and Daub Contractors



ALAMOSA
EMPERIUS

BLOCK

e Built 1909

Home of Milagros
Coffeehouse, providing job
training and employment
opportunities for people
transitioning out of

homelessness

Operated by La Puente, a
charitable organization
serving Alamosa and the
greater San Luis Valley

A former renter, La Puente
was able to purchase the
building in 2012 thanks to
a SHF acquisition grant




Federal Tax Credits

« Established 1976 to
encourage private
Investment in
rehabilitation

« Two credits (20 percent
and 10 percent) offset
qualified rehabilitation

th

expenditures (QREs)
* 380 Colorado pI’OjECtS Colorado’s national rank
between 1981 and 2015 in federal tax credit

expenditures jp



Federal Tax Credits Economic Impacts, 1981-2015 ($ adjusted for inflation)

380 quaives (57,03 B quatves )
|

v v v v v v
14,699 $657.3M $5.5M $14.9M $69.0M $20M-$25M
additional jobs additional household state business income state personal income state sales tax revenue property tax revenue

earnings tax revenue tax revenue



« Residential
— 20 percent of QRE

State Tax Credits State Tax Credits by County, 1991-2015
— No time limits per project
— Additional credit available

e Established 1991 revamned
2014, up for renewal in 2019 r
oS
for disaster areas =
« Commercial (new) | ~
— Encourages larger rehab |
oo  \
— 25% credit for first $2M

(20% for addl costs) $0 @ $195k-$531k $2.8m - $109m
— Credit may be sold D $1-$195k @ :531k-$2.8m




State Tax Credits Economic Impacts, 1991-2015 (S adjusted for inflation)

113 e ($192.9M Egeniie:)
|

v v v v v v
2,747 $122.8M $1.0M $2.8M $12.6M $3.7M-$4.6M
additional jobs additional household state business income state personal income state sales tax revenue property tax revenue

earnings tax revenue tax revenue



SILVERTON

GRAND IMPERIAL
HOTEL
* Contributing building to

the Silverton Historic
District

Purchased by Harper
family (owner/operators of
the Durango & Silverton
Narrow Gauge Railroad) in
2015

Rehabilitation project
made use of $500,000 in
state tax credits; approval
of federal tax credits
expected later this year

L
1

Hotel reopened in 2016
following the rehabilitation
project




“The interest in that area has gone up about

AU RO RA 82 percent over the past year. There is a lot

of interest from new developers, especially
STANLEY folks who specialize in infill, and from

MARKETPLACE retailers who would never have taken a look

at that area before.”
' —Tim Gonerka, City of Aurora

Former aircraft parts
factory redeveloped 2016
as a community

marketplace ‘
Will house 50+ local ‘ U3
=

businesses

Used new state tax credit
and environmental
remediation funds




All Rehabilitation
Projects

« SHF and tax credit
programs resulted in
$1.9 billion (inflation-
adjusted) spending
between 1981 and 2015

« Economic multipliers
estimate an additional
$2.0 billion of indirect
Impacts

« Cumulative impact of
$3.9 hillion

Direct and Indirect Economic Impacts, 1981-2015

$1.2B

$1.0B

$800M

S600M

S400M

$200M

S0

. Direct Impact

Indirect Impact

State Historical State Tax Credit Federal Tax
Fund Program Credit Program



Cumulative Economic Impacts of Rehabilitation Projects, 1981-2015 ($ adjusted for inflation)

Direct Impact Indirect Impact Total Impact
State Historical Fund $1.1 Billion $1.1 Billion $2.2 Billion
State Tax Credit Program $192.9 Million $198.3 Million $391.2 Million
Federal Tax Credit Program $1.0 Billion v $1.1 Billion $2.1 Billion
v v 4 v - v
27,335 $1.2B $10.2M $27.7M $92M $26.7M-$33.4M
additional jobs additional household state business income state personal income state sales tax revenue

operty tax revenue
earmings tax revenue tax revenue property



Spending from
rehabilitation led to

$3.9 billion of
additional economic

output since 1981,
adding $2.2 billion to
Colorado’s GDP
between 1981 and
2015.

{ouse | Leadville




Every $1 million spent on
historic preservation in
Colorado leads to:
$1.03 million in
additional spending
14 new jobs
$636,700 increased
household income




Preservation supports
the revitalization and
preservation of historic

neighborhoods and
commercial areas:

e (Colorado Main Street

 Local Historic District
Designation




Colorado Main Street

 Preservation-based
community revitalization
— Economic vitality
— Design
— Organization
— Promotion

 Administered by DOLA in
close collaboration with
History Colorado

 Program has received
about $1.7 million from
SHF since 2000

il

Candidate
Communities:
13in 2015

eamdout Spiemp

0

Westcide & Slver O

Designated
Communities:
41in 2015

Q

Graduate
Communities:
3in2015



Colorado Main Street Program Economic Impacts, 2014

O

$19.7M £

O
03 I e estments
9 Building
Rehabilitations

$)

$33.6M ..

{11 parime 2time



LAKE CITY
LAKE CITY DIRT

* Long-time Main Street
participant, one of three
“Graduate” communities

Run almost exclusively by
volunteers who
contributed nearly 1,870
hours in 2015, worth an
estimated $46,912

In 2015, leveraged
$158,000 in revenues for
an additional $249,000 in
other funds

Recent activities included
property owner guidebook,
award program, and local
tours/events




Property Values

« Study has tracked property
values in same local historic

districts over 15 years

« Compared changes In
property values and sales
prices within historic
districts to nearby
comparison areas

— Denver/Durango: single-
family residential
— Fort Collins: commercial

e 2017 report expands
analysis to small towns,
using Manitou Springs as a
case study
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Study Area

Comparison Area Historic District

Study Area Parcels Comparison Area Parcels

Technical report details:
 Property Values

« Median Sales Prices
 Price per Square Foot




Preserving

Our Communities
Rate of Property Value Appreciation

o)
« Values of properties located E)éI)JVER DENVER DENVER
within districts increased at WYMAN WITTER- QUALITY
similar or higher rates than in COFIELD Hiddx 15105

238.4%

comparison areas 1%.7% ]
No evidence that designation
had a negative effect on

property values or sales prices

Other factors have likely
influenced the results given DURANG FORT
the long duration of the ©AST 3RP OQLCINGN

analysis AVENUE, . 620.1%

155.7%

1993-2015 1993-2015 1993-2015

1994-2015 1979-2015




MANITOU
SPRINGS

HISTORIC DISTRICT

Small town example of
how local historic district
designation affects
property values

Program began in 1979

Local historic district
covers nearly 456 acres

Median sales price for
single-family home in the
district increased by 119
percent between 1989 and
2015 (versus 29 percent
outside district)




Celebrating
Colorado

Programs that highlight

the unique and historic

aspects of our state:

* Heritage Tourism

 Scenic and Historic
Byways

o Ski & Outdoor Recreation




Heritage Tourist Spending in Colorado, 2015

$6 9 Other Tourist
|

Spending

Heritage Tourism

« “Traveling to experience the places, Overnight Tourists, 2015
artifacts, and activities that
authentically represent the stories
and people of the past and present.”
National Trust

« 76% of leisure travelers in the U.S.
participate in cultural or heritage

]5 7M Other
u Tourists

Growth in Heritage Tourism, 2014-2015

D . P t f
activities (U.S. Travel Association) T:::fsr:sa\?iesi:ing
 Heritage tourists more likely to stay Historic Sites

In hotels, shop, dine out, and
participate in a variety of activities
besides cultural heritage activities

Colorado Office of Tourism/Longwoods International — “Colorado Travel Year Reports”



Celebrating
Colorado

Scenic & Historic Byways

Established in 1991

26 Scenic & Historic Byways in
Colorado

Framework for regional
collaboration and cooperation

Promoting tourism, historic
preservation, conservation, and
education




Scenic & Historic Byways

« $835 million in spending
In 2014 across Colorado

 Impact of each byway
varies
— $1.2 billion (Mount Evans)
— $47.1 million (Cache la
Poudre — North Park)
 Average impact:
$191.9 million

Scenic and Historic Byways Economic Impact,

2003-2014

Direct Economic
Impact

Indirect Economic Total Economic
Impact Impact

Source: CDOT/HDR, Inc. “Colorado Byways Economic Data Analysis



SAN LUIS
VALLEY

__—== LOS CAMINOS

ANTIGUOS
* 129-mile byway est. 1991

'  Showcases the San Luis
Valley's unique natural and
cultural heritage

Tourist spending along the
byway resulted in total

economic impact of $83
million between 2009 and
2014

Spurred the creation of the
Sangre de Cristo National
Heritage Area, providing
additional resources to
promote heritage tourism
and historic preservation
In the region




Celebrating 7
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Ski & Outdoor Recreation 4 !}' "%;f’ b 'w}l g™ 1
 Colorado is #1 in the § S . |

nation for overnight ski
visits-and #8 for outdoor —

—

overnight trips =N S

~

Ski and-outdoor p—
recreation visitors often (&%

engage in cultural and === -
heritage tourism = “It’s so amazingtowork for a town

activities council that believes in a vision like

. . : this. They understand the importance.of
HIStor!C preservatlon_ historic preservation for having a
compllmgr_lts'mountaln \ vibrant downtown, and in making our
communities tourism Main Street a unique place to support
economies cultural arts.”

—Jenn Cram, Breckenridg@Axts Di




Preservation 0 3
Tomorrow

Planning for a Changing Colorado

Preservation’s Role In:
Changing

Demographics
Changing Economy
Effective Placemaking
Changing Climate




Preservation’s

e C h a n g I n g “. = 'f ngo’sAging Population
DemO”raEh |CS Yi.s = Increase in seniors

- izl
“ (percentage of population)

2015 87% 13%

2040 81% 19%

. 65+ . All other age groups

Millennials

« Historic buildings and areas
Increasingly seen as “hip”
places for millennials to live,

WOI'k, and play U.S. Labor Force Composition by Generation
O Decrease in boomers Q Increase in millenials
. “ (in the workforce) ’ (in the workforce)
Seniors .

1995 Gen Xers (31%) Boomers (49%)  Silents (18%)

« Historic preservation can help | | | :
. . 2015 Millennials (34%) Gen Xers (34%) Boomers (29%)
r VI ff r I h In ost-Millennials illennials en Xers oomers ilents reates
p O d e a 0 d a b e ous g . gor; Z}tltlzrwgg . golrln 198|1—1987 . Somx1 965-1980 . gorn 1946-1964 . g;rnt1928—1945 . gorntbe;orew?ii

options in amenity- and
service-rich areas

Sources: Colorado Office of State Demography; Pew Research Center



WELLINGTON

OLD COLORADO
BREWING CO.

Family-owned brewery

opened in 1989 was one of
the first micro breweries in
Colorado

Located in a century-old

grain elevator near
Cleveland Avenue, “The Brewery has been an incredible

Wellington's main street economic benefit to the community,
especially in the historic downtown area. It
is a great example of a historic renovation
that has spurred economic growth in a
distressed area of Wellington.”

“Tap into history!” | | ,

Contributing to economic
revitalization of downtown
Wellington




L EA DVI L L E “This public-private partnership really sets an

example on how communities can come together
TABOR G RAN D around historic preservation. The Tabor Grand Hotel

HOTEL survives as not only an architectural treasure, but
also as a testament to the dedication of Leadville’s

APARTMENTS MURILY.

* Built 1885 during the silver
rush as a hotel to serve
Leadville’s elite

—Governor John Hickenlooper

Building's fortunes waned

as the boom turnedto a
bust and was scheduled
for demolition in the 1980s
before being saved

In 1993, the building was
renovated to provide 36
affordable housing units

Low Income Housing Tax
Credits helped offset
project cost of $9 million




Preservation’s

Relein — Changing
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« Housing affordability = =
continues to be a major” *
concern across Colofen

In 2013, over $1.2 millic
the state's $6.4 million
allotment for LIHTC went ta
projects In historic building

Northern Hotel | Fort Collins



Preservation’s

Rolein  Changing

Economy .
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The goal of Space to Create

TRINIDAD g ‘is to “stimulate community

CORAZON DE : e TN gnd economic development

in rural, small town, and
TRINIDAD . ' mountain communities by
CREATIVE = | providing permanently
affordable and financially
DISTRICT sustainable workforce
« Pilot project for Colorado housmg and working spaces

Creative Industries “Space B =
to Create” program | | . QLT'C[TH | !‘

(division of CO Office of
Economic Development)

Innovative public/private
partnership

Historic buildings provide
affordable housing,
commereial, and work
space for arts
organizations and artists

20 live/work apartments
for low-income artists and
families




Preservation’s

Role in Changing

Economy

Changing Workspaces

 Creative firms leading a shift
away from traditional office
settings to workspaces that
are seen as “hip” and “cool”

These spaces are increasingly
located in repurposed historic
buildings

Co-working spaces, or shared &5
office spaces that individuals =8
can lease and share
amenities, Is another rising

trend




DENVER




DENVER

BT —

.___There is no one definition

““H for preservation. Old
buildings, designated

. historic or not, are

.= Increasingly being reused in

§&s: = creative ways to support our

e

a 215t century needs.
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Preservation’s

Rolein  Effective
Placemaking

08 "PRESERVATI
TOMORROW

From small towns to
big cities, historic
buildings provide a
foundation for creating
and sustaining
memorable places....

}:L Sntd il @ .
| \I T} QL |t [
1\ ([ V" A i} o ’ " . &l

P - ¢ | ‘4 =
e = ISR Old Town| Fort Collins
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HAYDEN

Photo credit: Wild Goose Coffee at the Granary




“$1.1 million is what it took to get this
building where it is today. And that’s where
History Colorado and.the legislators who
created it and still support it are visionary. It
makes a difference in Colorado and little
towns.”

CORTEZ

MONTEZUMA
VALLEY
NATIONAL BANK

@I\H\UEQ II'N ﬁACEMAKING

* Oldest bank building In
Cortez

Now home to KSJD
community radio following
5 years of renovations

Project costs exceeded
$1.1 million; variety of
state grants plus $300,000
In‘local contributions

Helped spur nearby
redevelopment




assets is the
EASy URBAN
 RENEWAL
AUTHORITY.

<, SMALL-CITY PLACEMAKING

#Howdy Folks, o, Urban Renewal Authorit
% y
ME‘ TO G OLDEN (URA) established 1989 to

w ﬁ wmmz THE WEST LIVES

help spur downtown
revitalization

Used sales tax increase
and TIF to fund
streetscape and other
Improvements

Redevelopment of some
properties was
controversial at first, but
most projects seek to
respect and fit in with.the
historic.character of the
downtown




DENVER
UNION
STATION
BIG-CITY PLACEMAKING

* High-profile restoration of
an iconic train station into
regional transit hub

Part of widespread
redevelopment in Denver's
downtown spurred by
historic designations

Funded from a range of
sources, including $6
million in federal tax
credits and a $200,000
SHF grant
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BOULDER

COUNTY
2013 FLOODS

17-inch rainfall event in
September 2013 led to
massive floods, damaging
a number of significant
historic resources

SHF offers emergency

stabilization grants up to
$10,000

New state tax credit
program authorizes
additional credits in
designated disaster areas

. s At least 35% of CLG's
- .3.4«‘:-“ T v include historic resources
"f’ e ‘ .\ W within floodplains

E ‘ ‘ {
Ga 2 ‘ = S =(
Little Church in the Pines | Boulder County S Y : *‘-; ="
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Moving

Forward 04
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Preservation Success for the Next 50 Yaarse i
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Asian LuLu Bistro | Fort Collins



Laving the
Fodﬁdgﬁon

* Set Goals and Objectives

» Assess Existing Programs and Resources
 Choose Appropriate Tools and Strategies
 Implement the Strategy

» Track Progress and Measure Success



Resources:
A Starting Poin
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*Lotal son-profit preservation oganizations. Ly s,
chies, and regers i Colorada have presensaion speofic
orgarRations that offer fechracl assistarce, funding and
adhvocacy. Dxaerples inchde e Fort Colles Mistorcl Sookty.
st Do b, Mistone Pustio, Mistore Rou Cousty, aed
Hintorie Sabde

+Local preservation commissions. | ol e
pommissions i Colorad martan 1esoutes suth as

vertories of MNstoric propes ties, ifommaiion on e kool
Sstone desigration process, ad guskes ' developrrent
propects allecting tasiork resources. They o o offer
susntacie 1 el kg potesiel dewbprert popats ad
Chtmrwr Mo demgranon

*Lecal ety of county planning departments. .o
comeurives witout » dedicated preservation oce o
program, e kool planrers ohien can nselr goesions about
petertinl preservanion propcts (e g, appicable ol progrars,
Lardng souete)

Grants and Funding
National:

Nationad ot for Hesone Preservaoon
US Depaetment of Agralisse Meosiog Preservation Geasls)
Federal Renatitanos Ta Crede

Calarado:

Sate ek Ford

Sate Betabibtaton Tax Dokl

Coborats Mol Fondetin Revsdvwg Lo Fund
Cartfied Local Goverrment Grants

Colorad’s Cultursd aed Hekage srd Aguourism Program (CHAMF)
Coborado Deparamend of Local A%y

Colorads Depsevrnt of PR Mokt aedd Frntonment
{BrowsSedds Progam)

Colornds Beonrfoddh Paetrorstep

Cotorado Divisson of Reclamanon aod Miring Sa'ety

Private Foundatons (such aa):
1772 Fourdaton

£ Pomar Fourdien

Gates Farraly Fourdnson
Potrne Fordein

fosenatz Farrdy Fourndaoon

Other Potential Collaborators

Peyond e main cgaRations decussed sow, e llowrg
BOUCIeS o OrOaeors e poterdiel collabormans on
preservation offors

Economic Developren!

Nordl Trow Commgnly rvestiment Corporstion {provides
equiy and debt 1o rend esaoe projects had help revitakne ow aod
OO LU o )

Local Barks (support Sar credt Yansactions wrder the Communty
Bevitrrent A)

Local and reguonall communty fouedations (e.g, Yargs Valey
Comerurtty Faurdtion, Abva Foordiion, Surmnlt Foosdstion)

Lot ustan revewal mthotty

Public Lands and Environmental Pretection
Buoes of Lnd Myagerert

S Foes: Serveo
Coboradd Parks and Wikiv'e

Colorado Natund Hestage Progranm

Mazaed

Federal Emesgorcy Mragerent Agercy

Coborads Departmet of Locl Altars

Coborady Cotionl sedd Mokt Resourtes Task Force

Hoaing
U Degarmrrert of Mauseg sed Ut Doveboprert (adowives
e Low ncorme Housig Tao Oredt program|

Local housing ashoriies feg, Desser Housieg Achonty)

Towrism

Colotadh Tourten (e

Coloadd Scenic and Histone Byways Commission 00T)
Rl Beerage Aeas (Catte b Poude Rwe, Sngrede Ciin,
wd Saut Pk}

Certified Local Government Program
Pecogrineg Tt Nnlork pros @it s we 0N bewt
wrddorwiond ad akbessed ot e kxal bewd Congrons crowed] e
Cortid | coal Governrent prograen in 108330 A fedorally furded,
e adrwisiered progrr L lcal governments rterested
hisnic preservinion, e LG pragraen provides gant funding
od tectrical asestance 10 Uhdes, Courties, ard towns whe
meet oo ¥icalion strdeds estabiinded by Te S ok
Preservation (e ard e National Pack Servce.



preservationbenefitscolorado.com

Great preservation work is happening
every day all across Colorado!

History Colorado and
Colorado Preservation, Inc.,

are proud to present, T
P P Py igm e

Preservation for a CHa g
Changing Colorado PRESERVATION

the latest edition of a long-running project
documenting the substantial benefits that
historic preservation brings to the economy
and local communities in the State of Colorado!

To read the report or
request a hard copy, visit

preservationbenefitscolorado.com




THANK YOU!

WWW.PRESERVATIONBENEFITSCOLORADO.

COM
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PRESERVATION

FOR A CHANGING COLORADO




